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Submitted herewith is the proposed annual budget.

This budget will raise more revenue from property taxes than last
year’s budget by an amount of $78,880, which is a 2.98% increase
from last year’s budget. The property tax to be raised from new

property added to the tax roll this year is $9991.

City Council Record Vote
The members of the governing body voted for the adoption
of the budget on September 21, 2020

Mayor Durington Presiding, not voting

Jacob Wheat YES Beverly Short ABSENT
Lydia Moon YES Cherry Bryant YES
Michael Bennett  YES Shaun Goulding  YES

Property Tax Rate Comparison

FY 2019-2020 * FY 2020-2021
Property Tax Rate $.732031/5100 $.751419/5100 Voter approval rate
adjusted for sales tax(.148261/100)
Effective Tax Rate $.687538/$100 $.740689/$100 No -new-rev rate
Effective M&O Tax Rate  $.595161/$100 $.657279/5100
Rollback Tax Rate $.732031/5100 N/A
Debt Rate $.23177/$100 $.219397/$100 Debt Rate

Debt Obligation

The amount of the debt obligations for the City of Alvarado secured by property taxes
for the 2020- 2021 budget:

$796,502

*New taxing guidelines for 20-21
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City of Alvarado
Mission Statement

On behalf of the citizens of Alvarado, the City Council will promote
the safety, health and general well-being of the community within
the bounds of fiscal responsibility while preserving and advancing
the quality of life, resulting in unique community spirit.

In accomplishing this mission, the Mayor, City Council, City
Manager, and City employees will be guided by these principles:

Our Vision: As a result of our efforts, citizens will . . .

e Receive the highest quality of services available within
acceptable budgetary levels

e Live in safe, secure neighborhoods

e Live in a clean environment that protests the quality of
their lives

e Access a range of cultural arts and recreational
opportunities provided through city-wide initiatives and
collaborative efforts

e Participate in and contribute to the vitality and future of our
community

o Travel freely within, to and from the community

e Contribute to and benefit from a strong and diverse
economic environment

City of Alvarado
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